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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.
As previously reported, Michael W. Strambi resigned as Chief Financial Officer of Telenav, Inc. (the “Company”) effective
January 2, 2019. While the Company completes its search for a new chief financial officer, the Company has engaged the services of
Fuad Ahmad, a partner of FLG Partners, LLC (“FLG Partners”), a consulting firm, to provide financial consulting services to the
Company. To facilitate the performance of those services by Mr. Ahmad, effective January 3, 2019, the Board of Directors of the
Company appointed Mr. Ahmad as Interim Chief Financial Officer of the Company. Mr. Ahmad also will serve as the Company’s
principal financial officer and principal accounting officer.
Mr. Ahmad, age 49, has been a partner of FLG Partners since 2013. Previously, Mr. Ahmad served as Senior Vice President and
Chief Financial Officer of Quantum Corporation, a data storage company, from April 2016 to May 2018. Mr. Ahmad holds a B.S. in
Finance from Brigham Young University.
In connection with obtaining Mr. Ahmad’s consulting services, the Company entered into a consulting agreement with FLG
Partners (the “FLG Consulting Agreement”). Pursuant to the FLG Consulting Agreement, the Company will pay FLG Partners $425 per
hour for Mr. Ahmad’s services to the Company. Mr. Ahmad is not entitled to receive any compensation directly from the Company for
those services, for his service as Interim Chief Financial Officer of the Company, or for serving as the Company’s principal financial
officer and principal accounting officer.
The FLG Consulting Agreement also requires the Company to indemnify Mr. Ahmad and FLG Partners under specified
circumstances in connection with the performance of services for the Company. The FLG Consulting Agreement has an indefinite term
and is terminable by either party under specified circumstances, including termination by the Company upon 30 days’ advance notice
to FLG Partners and termination by FLG Partners at any time on or after March 2, 2019 upon 60 days’ advance notice to the Company.
Mr. Ahmad’s service as Interim Chief Financial Officer of the Company is expected to end effective upon the termination of the FLG
Consulting Agreement.
The foregoing description of the FLG Consulting Agreement is qualified in its entirety by reference to the full text of the
agreement, which will be filed as an exhibit to the Company’s Quarterly Report on Form 10-Q for the fiscal quarter ended December
31, 2018.
Other than as described herein, Mr. Ahmad has no direct or indirect material interest in any transaction required to be disclosed
pursuant to Item 404(a) of Regulation S-K promulgated under the Securities Exchange Act of 1934, as amended, nor are any such
transactions currently proposed.
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